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OATH OR AFFIRMATION

1, JeffrevFigjadi ,swear(or affirm) that,to thebest
of mykneNiedgeandbelieftheaccompanyingfinancial statement andsupportingschedulespertainingto the firm of

(emstock PartnersLLÇ, ,as
of I ecemlyer31 . . . ,2017 , aretrueandcorrect,I further swear(or
affirm) thi t neitherthe companynor any partner,proprietor, principal officer or director hasanyproprietary interestin anyaccount
classified olely asthatof acustomer,exceptasfollows:

Signature

Title

Notary Public

This repor **contains (check all applicableboxes):
0 (a)Fa ting Page.
H (b) St itement of FinancialCondition.
E (c) St: tement of Income (Loss).
E (d) St tement ofChangesin FinancialCondition.

3 0 (e) Sti tementof ChangesinStockholders' Equity or Partners'orSoleProprietors' Capital.
O (f) Str tementof Changesin Liabilities Subordinatedto Claims of Creditors.
0 (g) Ct mputation of Not Capital,
S (h)Cemputation for Determination of ReserveRequirementsPursuantto Rule 15c3-3.
E (i) In ornation Relating to thePossessionorControl RequirementsUnder Rule 15c3-3,
C ()) A teconciliation, including appropriateexplanationofthe Computationof Net Capital Under Rule 1503-1 andthe

Ct mputation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 1503-3.
O (k) A teconciliation betweenthe audited andunaudited Statementsof Financial Condition with respectto methodsof

coisolidation.

E (1) At Oath or Affirmation.
O (m) / copy of theSIPC SupplementalReport.
O (n) A reportdescribinganymaterialinadequaciesfoundto existor found to haveexisted sincethedateof the previousaudit,

**For conditions of confidential treatment of certainportions ofthisf fling, seesection240.17a-5(e)(3).



A notary public or other officer completing this
certificate verifies only the identityof the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy,or
validity of that document.

State of California
County of Los Angeles

Subscribedand swornto (or affirmed) before me on this
day of 20th , 20 18_,by
Jeffrey Balash
proved to me on the basis of satisfactory evidenceto be the
person(s) who appearedbefore me.
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BRIAN W.ANSON
Certified Public Accountant

} 18401 Burbank Blvd.,Suite 120,Tarzana,CA 91356 • Tel.(818) 636-5660 - Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members andBoard of Directors of Comstock Partners,LLC

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Comstock Partners, LLC as
of December 31, 2017,the related statements of income, changes in members' equity, and cash
flows for the year then ended,the related notes and Schedule I, Statement of Net Capital Under
Rule 15c3-1, Schedule II, Determination of Reserve Requirements Under Rule 15c3-3
(exemption), and Schedule III, Information Relating to Possession or Control Requirements
Under Rule 15c3-3 (exemption) (collectively referred to as the financial statements). In my
opinion, the financial statements present fairly, in all material respects, the financial position of
Comstock Partners, LLC as of December 31, 2017,and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the
United Statesof America.

Basis for Opinion

These financial statements are the responsibility of Comstock Partners, LLC's management. My
responsibility is to express an opinion on Comstock Partners,LLC's financial statementsbased
on my audit. I am a public accounting firm registered with the Public Company Accounting
Oversight Board (United States) (PCAOB) and am required to be independent with respect to
Comstock Partners, LLC in accordance with the U.S.federal securities laws and the applicable
rules and regulations of the Securities andExchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB. Those standardsrequire
that I plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. My audit included
performing procedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks.Such
procedures includedexamining,on a test basis,evidence regardingthe amountsanddisclosures
in the financial statements. My audit also included evaluating the accounting principles used and
significant estimatesmadeby management,as evaluating the overall presentation of the financial
statements.I believe that my auditprovides a reasonablebasis for my opinion.

Brian W.Anson, CPA

I have served as Comstock PartnersLLC's auditor since 2009.

Tarzana, California

January25,2018



COMSTOCK PARTNERS,LLC

Statement of Financial Condition
December 31,2017

ASSETS

Cash $ 9,700
Accountsreceivable 10,000

Fixed assets,net of accumulated depreciation
of $103,074 60,924

$ 80,624
Total assets

LIABILITIES AND MEMBERS' EQUITY

LIABILITIES:

$ -

Total liabilities -

MEMBERS'EQUITY:

Members' equity 80,624

Total members'equity 80,624

Total liabilities and members' equity $ 80,624

The accompanyingnotesare anintegral part of these financial statements 3



COMSTOCK PARTNERS, LLC

Statement of Income

For the year endedDecember 31,2017

REVENUES:

Fees $ 183,980
Other income 26,347

Total income 210,327

EXPENSES:

Depreciation 2,901
Regulatory expense 120

Other general and administrative expenses 1,396
Total expenses 4,417

INCOME BEFORE INCOME TAXES 205,910

INCOME TAX PROVISION (Note 2)

Income tax expense 800

NET INCOME $ 205,110

The accompanyingnotes are an integralpart of these financial statements 4



COMSTOCK PARTNERS,LLC

Statement of Changes in Members' Equity
For the year ended December 31, 2017

Beginning Total
Members' Capital Members'

Equity Withdrawals Equity

Beginning balanceJanuary1,2017 $ 116,644 $ - $ 116,644

Capital withdrawals $ (241,130)

Net income 205,110 - 205,110
Ending balance December31, 2017 $ 321,754 $ (241,130) $ 80,624

The accompanying notes are an integral part of these financial statements 5



COMSTOCK PARTNERS, LLC

Statement of CashFlows
For the year ended December 31,2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 205,110

Adjustments to reconcile net income to net
provided by operating activities:

Depreciation 2,901
(Increase) decrease in:
Due from related party 18,170
Other assets 142

Total adjustments 21,213

Net cashprovided by operating activities 226,323

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital withdrawals (241,130)
Net cash used in financing activities (241,130)

Decrease in cash (14,807)

Cash-beginning of period 24,507

Cash-end of period $ 9,700

Supplemental disclosure of cash flow information

Cashpaidduring theyear for:

Interest $ -

Income taxes $ 800

The accompanyingnotes are an integral part of thesefinancial statements 6



COMSTOCK PARTNERS, LLC
Notes to Financial Statements

For the year endedDecember 31,2017

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POIsICIES

General

Comstock Partners, LLC (the "Company"), was formed on April6, 1995, in the State of California as a limited
liability company, andsubsequently convertedto aNevada LLC on May 15,1998.The Company is registered
as a broker-dealer with the Securities andExchange Commission ("SEC")and is a member of the Financial
Industry Regulatory Authority ("FINRA") and Securities Investor Protection Corporation ("SIPC").The
Company is authorized to provide financial andbusiness advisory services including investment advisory and
private placement services to corporations, financial institutions and other businesses.The Company does not
hold customer funds or safeguard customer securities.

SummaryofSignificant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptionsthat affect the reported
amounts of assets and liabilities anddisclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting period.Actual results could
differ from those estimates.

For purposes relating to the statement of cash flows, the Company considers all highly liquid debt instruments
purchased with a maturity of three months or less to be cashequivalents. The Company also includes money
markets ascash equivalents.

Financial advisory fees are recognized as earned on a pro rata basis over the term of the contract. Fees that are

paid on a successbasis are recognized in full on the completion of aproject.

During 2017, one client accountedfor 62 percent of the company's revenues.

Property and equipment are stated at cost. Repairs andmaintenance to these assets are charged to expense as
incurred; major improvements enhancing the function and/or usefullife are capitalized.When items are sold or
retired, the related cost and accumulateddepreciation are removed from the accountsand any gainsor losses
arising from suchtransactions are recognized.Property and equipment are depreciatedover their estimated
usefullivesof five (5) to forty (40)yearsby the straight-linemethod.

The Company, with the consent of its Members, has elected to be a Limited Liability Company.For tax
purposes, the Company is treated like a partnership, therefore in lieu of businessincome taxes, theMembers are
taxed on the Company's taxable income.Accordingly, no provision or liability for Federal Income Taxes is
included in these financial statements.The Stateof California has similar treatment, although thereexists a
provision for a minimum Franchise Tax of $800 plus a fee basedupon grossreceipts.

Accounting principles generally require that recognized revenue, expense, gains and lossesbe included in net
income.Although certain changesin assets and liabilities, such asunrealized gains and loses on available for
sale securities, are reported as aseparatecomponent of the equity section of the balance sheet,suchitems, along
with net income, are components of comprehensiveincome.

7



COMSTOCK PARTNERS,LLC
Notes to Financial Statements

For the year endedDecember 31,2017

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The Company is engaged in various trading and brokerage activities in whose counterparties primarily include
broker/dealers, banks, andother financial institutions. In the event counterparties do not fulfill their obligations,
the Company may be exposed to risk. The risk of default depends upon the creditworthiness of the counterparty
or issuer of the instrument. To mitigate the risk of loss, the Company maintains its accounts with credit worthy
customers and counterparties.

Management has reviewed subsequent events through January 25,2018, the issuance date of these financials
and has determined that no adjustmentsare necessary to the amounts reported in the accompanying financial
statements nor have any subsequentevents occurred, the nature of which would require disclosure.

The Company is subject to audit by the taxing agencies for years ending December 31,2014, 2015 and2016.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishesa fair value
hierarchy which prioritized the inputs to valuation techniques. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
rneasurement date. A fair value measurement assumesthat the transaction to sell the asset or liability or, in the

absence of a principal market, the most advantageousmarket for the asset or liability. Valuation techniques that
are consistent with the market, income or cost approach, asspecified by FASBASC 820are used to measure
fair value.
The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair value into three broad
levels:

Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the
Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable for the
asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the assetor liability and rely on management's own assumptions
about the assumptionsthat market participants would use in pricing the assetor liability. (The
unobservable inputs should be developed based on the best information available in the circumstances
andmay include the Company's own data.)

There were not assetsto measureat December 31,2017.

8



COMSTOCK PARTNERS, LLC
Notes to Financial Statements

For the year ended December 31,2017

Note 2: PROPERTY AND EOUIPMENT, NET

Property and equipment are recorded at cost and summarized by major classifications as follows:

Office equipment $ 14,256
Furniture & fixtures 40,687

Office improvement 109,056
163,999

Less accumulated depreciation (103,074)
Property and equipment, net $ 60,924

For the year ended December 31, 2017 depreciation expense was $ 2,901.

Note 3: INCOME TAXES

As discussed in the Summary of Significant Accounting Policies (Note 1), the Company is a Nevada LLC doing
businessin California. The Company is subject to a limited liability company gross receipts fee anda minimum
franchise tax of $800.At December 31,2017 the Company was only subject to the minimum limited liability
company income tax or $800.

Note: 4: NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC rule 15c3-
1),which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1.Net capital andaggregate indebtedness change day to
day, but on December31, 2017 the Company hadnet capital of $9,700which was $4,700in excessof its
required net capital of $5,000; and the Company's ratio of aggregate indebtednessto net capital was 0.00to 1,
which is lessthan the 15to 1maximum ratio allowed for a broker dealer.

9



COMSTOCK PARTNERS, LLC
Statementof Net Capital .

Schedule I

For the year ended December 31,2017

Foco12/31/17Adit 12/31/17 Ga

StoclM&s equity,Ikenbr31, 2017 $ 80,67A$ 80,624$ -

Subræt-Nnallowableass:ts.

AmrtreœiVdble 10,0Û0 10,000
Foedants 60,924 6),924 -

Terfatiwirtæpital 9,700 9,700 -

Hairculs 0 0 -

NII'CAPITAL 9,700 9,700 -

Mnimrnrriapital 5,000 5,000

Enssrrtæpital $ 4,700$ 4,700 -

Ratioafaggesteirrhaedustorriavital 0.00 0.00

'Ilrieweremtepctisdifhetreshiwentbeaudit
andFocœfiledatDmrixr31,2017.

The accompanying notes are an integral part of these financial statements



COMSTOCK PARTNERS, LLC

Schedule II
Determination of ReserveRequirements

Under Rule 1503-3 of the SecuritiesandExchange Commission
December 31,2017

TheCompanyis exempt fromtheReserveRequirementof computation
accordingto the provisionof Rule 15c3-3(k)(2)(i).

ScheduleIII

Information Relating to Possessionor Control
RequirementsUnderRule 1503-3

Óecember31,2017

The Companyis exempt from the Rule 15c3-3asit relates to possessionandControl
requirements under the (k)(2)(i) exemptive provision,

The accompanying notesare an integral part of thesefinancial statements 11



Assertions Regarding Exemption Provisions

We, a3 membersof management of ComstockPartners,LLC ("theCompany"),are responsible for
camp iance with the annual reporting requirements under Rule 17a-5 of the Securities Exchisige Act of
1934.Thoserequirements compela broker or dealer to file annualsreportswith the Securites
Excht nge Commission (SEC)andthe broker or dealer'sdesignated examining authority (D3A).One
of the reportsto be includedin the annualfiling is anexemptionreport preparedby anindependent
public accountant basedupon a review of assertionsprovided by thebroker or dealer.Purst ant to that
requirement,the management of the Companyherebymakes thefollowing assertions:

Ident fled Exemption Provision:

The Company claims exemption from the custody and reserve provisionsof Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3,Paragraph(k)(2)(i)

Stater tent Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending:
Janualy 1,2017 through December 31,2017.

Comstock Partners, LLC
By:

(NameandTitle)

_Jai uary 25,2018
(Date)



BRIAN W.ANSON
oertified Public Accountant

18425 Burbank Blvd.,Sµite 606,Tarzana, CA 91356 • Tel.(818) 401-8800 • Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members
Comstock Partners,LLC
Beverly Hills, California

I have reviewed management's statements, included in the accompanying Exemptiop Report in
which (1) Comstock Partners,LLC, identified the following provisions of 17 C.F.R.§15c3-3(k)
under ) Comstock Partners, LLC claimed anexemption from 17 C.F.R.§240.15c3-3: (k)(2)(i)
(the "exemption provision") and (2)) Comstock Partners,LLC, stated that ) Comstock Partners,
LLC, met the identified exemption provision throughout the most recent fiscal year without
exception. ) Comstock Partners,LLC's management is responsible for compliance with the
exemption provision and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) andaccordingly, included inquiries andother required
procedures to obtain evidence about) Comstock Partners,LLC's compliance with the exemption
provision. A review is substantially less in scope than an examination, the objective of which is
the expressionof an opinion on management's statements. Accordingly, I do not express such
an opitiion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to abovefor them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Brian W.Anson
Certified Public Accountant

Tarzana, California
January 25,2018
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